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OVERVIEW
Micron Technology, Inc. (NASDAQ: MU), including its consolidated subsidiaries, is an industry leader in innovative memory and storage solutions.  Through our global brands—Micron®, Crucial®, and Ballistix®—our broad portfolio of high‑performance memory and storage technologies, including DRAM, NAND, NOR Flash, and 3D XPoint memory, is transforming how the world uses information to enrich life.  Backed by 40 years of technology leadership, our memory and storage solutions enable disruptive trends, including artificial intelligence, machine learning, and autonomous vehicles, in key market segments like data center, networking, automotive, industrial, mobile, graphics, and client.  
Micron Technology, Inc. is headquartered in Boise, Idaho USA and is the ultimate parent company of one UK subsidiary, Micron Europe Limited (referred to as “Micron”).  This UK tax policy statement is published to comply with guidance under Schedule 19 paragraph 16(2) of the UK Finance Act of 2016 for the fiscal year ending September 3, 2020.   
GOVERNANCE AND RISK MANAGEMENT
Micron is committed to full compliance with all relevant UK tax laws and regulations, filing of all required tax returns and disclosures of relevant facts and circumstances.  We employ an appropriately qualified and experienced tax team that is an integral part of the broader finance function reporting to the Chief Financial Officer.  The Micron tax team proactively manages, reviews and reports on the various direct and indirect UK taxes and monitors tax risks, including from new tax law legislation and policies as well as changes in our business.  
Given the nature of our business, it is inevitable that risks may arise with respect to the application of tax laws that are complex and uncertain at times.  We routinely seek professional advice where the application of tax law to a transaction or a commercial situation is unclear or uncertain.
The Audit Committee of Micron’s Board of Directors receive periodic updates as to material changes in tax legislation that may impact Micron’s business, as well as details of global tax audits and controversy, including any ongoing in the UK.  
TAX PLANNING and Level of Risk
Micron’s tax strategy is to structure our tax affairs in a manner that aligns with our commercial operations.  We seek specialist knowledge to ensure our tax positions are aligned with the law or the intent of the law.  Micron has not and will not pursue artificial tax arrangements where the only purpose is to reduce its UK tax liability.  Instead, we strive for tax filing positions that are supported by strong technical merits and can be defended if challenged.
Group Dealings With HMRC
Micron is committed to fostering positive, transparent and respectful relations with HMRC.  We have a positive record of working collaboratively with HMRC to address inquiries.  We resolve any differences through timely and transparent discussions or if necessary, established channels for dispute resolution.  
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